Dated the 4th day of December 2017
HEF 2017 F£12 H 4 H

NEW SPORTS GROUP LIMITED

HEREEARAT
(as the “Company™)

( "&AE )

and

TENGYUE LIMITED
BEARAE
(as the “Subscriber™)

( "EERETT L)

SUBSCRIPTION AGREEMENT
in relation to shares of
NEW SPORTS GROUP LIMITED
AFEEEEARATRGHN
BORE h




THIS AGREEMENT is made on the 4th day of December 2017
ARG/ 2017 £ 12 H 4 HEUT & AEE

BETWEEN:

(1)

2

NEW SPORTS GROUP LIMITED, a company incorporated in Cayman Islands
with limited liability whose registered office is situate at Cricket House, Hutchins
Drive, P.O. Box 2681, Grand Cayman, KY1-1111, Cayman Islands (the
“Company”); and

MEBEEARAT —RKNHSEERIIA AT HeE =R A5 Cricket
House, Hutchins Drive, P.O. Box 2681, Grand Cayman, KY1-1111, Cayman
Islands ( T&AFE] |, ) ' &

TENGYUE LIMITED, a company incorporated in British Virgin Islands with
limited liability whose registered office is situate at Vistra Corporate Services
Centre, Wickhams Cay II, Road Town, Tortola, VG1110, British Virgin Islands (the
“Subscriber™).

REBERAE  —FNEBRELBEERIIAAE - HEMNERAR Vistra
Corporate Services Centre, Wickhams Cay Il, Road Town, Tortola, VG1110,
British Virgin Islands ( "£8R&H | ) -

WHEREAS:

(A)

(®)

©)

®)

The Company is a company incorporated in Cayman Islands with limited liability,
and the shares of which are listed on the main board of The Stock Exchange of
Hong Kong Limited (stock code: 299).

ZNE R RPNAERERIINAF  HEGEEEHRSXZFAARAT (B
8% : 299) Fi L -

The Subscriber is an investment holding company and each of the Subscriber and
its ultimate beneficial owner is an independent third party not connected with the
Company and connected person of the Company.

PO T R RICETER AT Tl T R A Bt A NI ABILE=77
BASZ N T K%/ R A LA L A -

On 16 November 2017, the Board announced the proposal to effect the Share
Consolidation whereby every twenty (20) existing issued and unissued Shares of
par value of HK$0.0025 each into the share capital of the Company will be
consolidated into one (1) Consolidated Share of par value of HK$0.05 each.
NZE-CHET-ATRE EEgEMERETROSH - B ZAFK
Kpg T+ (20) MEEEE 0.0025 &t A LT R RSB TIRD - &
feR— (1) FXEH%HEE 0.05 ey &0H& -

The Company has agreed to allot to the Subscriber, and the Subscriber has agreed
to subscribe for the Subscription Shares subject to and in accordance with the terms
and conditions herein.



Z A EFRE R T EC S KT - TERE) CRETE - STl (8
BRI - AREASERBE AR R -

NOW IT IS HEREBY AGREED as follows:
BTEERGHRAT ¢

1.

1.1

Interpretation

BE

In this Agreement (including the Recitals) and in the Schedules, except where the

context otherwise requires:

AT (BEFS)  BIEXESARTE - SR TIEAMTES :

“Announcement”

TR

“Associates”

"BEEA

“Business Day”

-t =N

“Board”

"EEg

“CCASS”

TRRER R

“Completion”

"R

“Completioh Date”

the announcement (in the agreed form of the
Company and the Subscriber) to be issued on behalf
of the Company in respect of, among other things,
this Agreement immediately following the execution
of this Agreement;

Ak Z R mz AT EmER (EPaE) &
NS (RO KRBT ERNR)

has the meaning ascribed thereto in the Listing Rules;

BA LMY 2%

means any day (other than a Saturday) on which
banks are open for business in Hong Kong;
EEMEERMT RN ERNEF (R EEEM

N

means the board of directors of the Company;
EZATNEEY

the Central Clearing and Settlement System
established and operated by Hong Kong Securities
Clearing Company Limited;
HEETREBERARARAFRIIREEN PR
SHEZ

means completion of the subscription of the
Subscription Shares in accordance with the provisions
of Clause 5;

HE SR RIS S5 5 ST R

means a date within 30 Business Days following the
fulfillment of the Condition Precedent or such other
date as the Parties may agree in writing prior thereto;



"R H |

“Conditions Precedent”
PSR |
“Connected Person”

"BREAL

“Consideration”

"HRE

“Consolidated
Share(s)”

=yiiiita g

“Directors”

TEEH

“Encumbrance”

"EREHE

ERARGERR = EEEINNE P —HE
BT L S EFEERYEAL T

means the conditions precedent as set out in Clause
4.1;
555 4.1 RPTHAY o6

has the meaning ascribed thereto in the Listing Rules
and “connected” shall be construed accordingly;

BAE EHHARIFTR P2 - M "B, FEAErERE
o

means the consideration for the allotment and issue of
the Subscription Shares in the amount stated in Clause
3.1;

TEIRIBEE 3.1 kATt BC 2% M S TERIERL 1 = (RUE

means ordinary shares of HK$0.05 each in the share
capital of the Company upon completion of the Share
Consolidation;
ENR &R - ZATIRAGRIEY 0.05
TLHYE B

means directors of the Company;

e N FEIESE

means any mortgage, fixed or floating charge, pledge,
lien, option, restriction, guarantee, trust, right to
acquire, right of pre-emption, or any other
encumbrance, legal or equitable third party right or
interest including any assignment by way of security
or frust arrangement for the purpose of providing
security or other security interest of any kind
(including title transfer and retention arrangements),
and any other type of agreement or arrangement
howsoever created or arising having a similar effect,
or any agreement or arrangement to create any of the
foregoing;

fEETIEA - BEs0FEHEH - B - HE# -
FE ~ R~ $E0% - S50 - W - BRBERSE
ol At ZE R ¥ ~ TR E B TEk ERVEE = J7RIRER
L - BRI AR AHEREEAE RS (&
AT REERTIREHELY) - BBERIEZEHE
FVEEEE - AR EME A B s
4y BUFTEEE] Bt H BRI E B4



“Hong Kong”

"B

“Listing Committee”

" EHEE®

“Listing Rules”

" ETRAL

“Parties”

T8

“SFC”

i -

“Share(s)”

"R

“Shareholder(s)”
"R

“Share Consolidation”

"Rt bt

“Stock Exchange”
"R

3

“Subscription Price’

"REE

means the Hong Kong Special Administrative Region
of the People’s Republic of China;
5 E AN REMEEERFITEE

means the Listing Committee of the Stock Exchange;

B LT EEE

means the Rules Governing the Listing of Securities
on the Stock Exchange;

felRaC ATEE o LT AL

means the named parties to this Agreement and their
respective successors, and a “Party” shall be
construed accordingly;

e AR TE RS T R S BV T T —
77 o FESRILARRE

means the Securities and Futures Commission of
Hong Kong;
s NEEREREET

means ordinary shares of HK$0.0025 each in the
share capital of the Company prior to the Share
Consolidation;
FE BT & FFoERAT 32 A B R AR RS 0.0025
TOHYEE R

means holder(s) of the Shares;

=l GIESZ =P

means the proposed consolidation of every twenty
(20) existing issued and unissued Shares of par value
of HK$0.0025 each into the share capital of the
Company into one (1) Consolidated Share of par
value of HK$0.05 each

EZAFERATE =+ (20) REKEEERE
0.0025 TTZIHAEHTIARBETRG &M E—(1)
PR AR 0.05 T2 &IV ER ST

means The Stock Exchange of Hong Kong Limited;
EEEBHEREAERAT

means the subscription price of HK$0.55 per
Subscription Share;

15 R r IR (T HIREIE[E &% 0.55 7T



1.2

1.3

1.4

1.5

1.6

“Subscription Shares” means a total of 340,521,351 new Consolidated
Shares to be allotted and issued by the Company to
the Subscriber pursuant to this Agreement;

" SEREREY ERBEAMEZ AT MAB I ERBITH
340,521,351 BEHYHT & O

“HKS” means Hong Kong dollars, the lawful currency of
Hong Kong; and
TR B BRIEAEEYS |
“%” means per cent.
"% | fsE otk -

A particular statute, statutory provision or subordinate legislation is a reference to it
as it is in force from time to time, taking account of any amendment or
re-enactment and includes any statute, statutory provision or subordinate
legislation which it amends or re-enacts and subordinate legislation for the time
being in force made under it provided that, as between the Parties, no such
amendment or re-enactment made after the date of this Agreement shall apply for
the purposes of this Agreement to the extent that it would impose any new or
extended obligation, liability or restriction on, or otherwise adversely affect the
rights of, any Party.

ERR ~ AR E B B A B BRI A A S ELIEEIE S TS E R AR
I H B EEET s E BB MR R EDER - IR e B B AT DA SRR E A
ERERIT A B AR - (BRIIRE » fEA T 0 Bl 2 2B TS E ST
A GEEMA— TR B AR - EESIRS » AN B E
EARFE -

Unless the context requires otherwise, references herein to persons include
references to individuals, firms, companies, corporations and unincorporated
bodies of persons and vice versa.

PRCEA ARSI R RV AT EREEA - £ - AF  ZAERK
IEENER S ZIRAR -

Unless the context requires otherwise, reference herein to Clauses, Recitals and
Schedules are to clauses, recitals in and schedule to this Agreement and the
Schedule shall be deemed to form part of this Agreement.

BROCESIE TR » AR LAV ~ SIS R AR RHRNEK - 515
ISR - MFRGHHR B A iRy —&R 5y -

The headings are inserted for convenience only and shall not affect the
construction of this Agreement.

REERSEER T ERENARR » AR EARIERE -

Unless the context requires otherwise, in this Agreement words importing the
singular include the plural and vice versa and words importing a gender or the
neuter include both genders and the neuter.



1.7

3.1

3.2

4.1

[RIFEETEARE - GREARRET  ERAFRYMEEEEEENZ
IR B AR RIS R R A ERE R R o

The expressions the “Company” and the “Subscriber” shall, where the context
permits, include their respective successors, personal representatives, executors,
administrators, estates and permitted assigns.

RIELETGEHFT » TaAE ) K TElEDT ) B9Ffit > GRSEMNERA - [
AR~ BITA TN B - BERFFOIEEA -

Subscription of Consolidated Shares

BEABIRE

Subject to the terms of this Agreement, the Company agrees to allot and issue to
the Subscriber and the Subscriber agrees to subscribe the Subscription Shares on
Completion free from all Encumbrances and together with all rights now or
hereafter attaching or accruing to the Subscription Shares as at the Completion
Date.

FRIER BRI AR ES » R AT E RIS RETERG - MeiEE
BRSNS » SR A L E S ENIREN, - ERFTAERA SRR
R H B I (S SRR Z HER] -

Consideration

E

The Consideration payable by the Subscriber for the Subscription Shares shall be
HK$187,286,743.05 which is the amount equal to the Subscription Price multiplied
by the number of Subscription Shares.

modE T Wt e SR UE Rl 187,286,743.05 T » AEENSIBETRL
PE TR -

The Consideration shall be settled by the Subscriber delivering to the Company
upon Completion a cashier order drawn in favour of the Company or other forms
of payment as acceptable by the Company.

BonE 7 IR IR R 32 A T AR B sz A BV e AR S Z A Tl
HYSZ(F A= PSR -

Conditions Precedent

pina - iR

Completion is conditional upon the fulfillment of the following conditions: -

FRSIATRF TS IRRAERE - TE5E

(a) the Share Consolidation becoming effective; and

e fER s K



4.2

5.1

5.2

53

(b) the Listing Committee granting approval for the listing of and permission to
deal in the Subscription Shares.

EriZ St ARG EH A EER TS -

If any of the foregoing condition is not fulfilled on or prior to the 30th day after the
date of this Agreement (or such later date as may be agreed between the Company
and the Subscriber), this Agreement shall terminate and none of the Parties shall
have any claim against the other for any costs or losses (save for any prior breach
of this Agreement).

WHEAET Bt RERA AR G B RS = HEZ AT (3G A T SRR )T >
FAREERRHYE ) Bk - AR L BTN SR ERSE
KEETER (ZRERRAVERIRSN) -

Completion

PR

Completion shall take place at the office of the Company on the Completion Date
at such time between 10:00 a.m. to 5:00 p.m. or at such other place and time as
shall be agreed by the Company and the Subscriber (time in either case being of the
essence). The events referred to in the following provisions of this Clause 5 shall
take place on Completion.

BRI HIR R4 10 B T4 5 BEHORIRIR 2 A FEER. (SU/ER AT
AISBIHE T FI R A EAM BRI R ) 36T (e —ER T - A EWE
) o A% 5 R HREHV B ERCTIF HETT -

On Completion, the Company shall:
PR - AT

(a) allot and issue to the Subscriber the Subscription Shares credited as fully
paid-up and procure to register the Subscriber on the register of members of
the Company as the holder in respect thereof; and

Ao T RO S MR TTE 2 BEUR HUR IR (7 - R A EIR
RAMS R R BRI A A - &

(b) deliver or cause to be delivered to the Subscriber share certificate(s) in
respect of the Subscription Shares or deposit the Subscription Shares in
CCASS in accordance with the instructions of the Subscriber.

[F)2HE T S B R T PRI A BV R SR B IR T e R - e
BT AR REER LR -

On Completion, the Subscriber shall deliver to the Company:
R » SREIT R A ESAT ¢

(a) the cashier order referred to in Clause 3.2;
55 3.2 [RATHHVIR S A



54

6.1

6.2

(b) an Application for Subscription Shares in substantially the form set out in
Schedule duly executed; and

EZAFERBROVHFE (RBASTIEEFIINER) &

(¢) board resolutions of the Subscriber approving the execution of this
Agreement and the transactions contemplated herein.

wodE I LRI T AR R RA R T RSN EEE A -

Without prejudice to any other remedies available to either Party, if in any respect
the provisions of Clause 5 are not complied with by either Party on the Completion
Date, the Party not in default may:

FEA BT — 75 W] ROV ET EA R AV IS » SMEAT— 5 E RS H
REEESTES 5 REVFUERVEM T HE - AR ELIRY— 2L

(a) defer Completion to a date not more than 28 days after the Completion Date
(and so that the provisions of this Clause 5 shall apply to Completion as so
deferred);

RS HFERI 2 A H &R HEIE 28 K (K5 5 RMUERINIERRRY AL
BFEEH )

(b) proceed to Completion so far as practicable (without prejudice to its rights
hereunder); or

EANREENAREAENT - EUEATHRENE TR © &

(c) rescind this Agreement.

Representations, Warranties and Undertakings

B - (RGN REE

The Company hereby represents, warrants to and undertakes with the Subscriber
that the Subscription Shares will be:

RN F FIREHE TR IR ~ (RIS PR » SUBAR

(a) 1issued and allotted fully paid up in accordance with the memorandum and
articles of association of the Company free from all Encumbrances and
together with all rights attaching thereto at the Completion Date; and
IRIEEZ N BV A EI A B AR R A R A B33 1T KBS - W22 8UE K
WEMEEEYE  HEEHPEHE 2 AR &

(b) rank pari passu in all respects with all other issued Consolidated Shares as at
the Completion Date. '

TR HRFER T T M E BT S (e = A S -

The Subscriber hereby represents, warrants to and undertakes with the Company
that:



STERT I A ETRR A - (R RRE

(2)

(b)

(©)

(d)

(e)

®

each of the Subscriber and its beneficial owners, is not a connected person of
the Company and is independent of and not connected to any of the directors,
chief executives, management shareholders or substantial shareholders of the
Company or any of their subsidiaries or any of their respective Associates;

B ZEHE DT B EmA AN IEZ A SIS E I B A SIS HEHE A
A2 RHEEAL > BB RO A e A SIS KIS A S S S e
ANEVEMEE -~ TTHRES, - BH B R T SRR A (T AR

the Subscriber has full power and authority to enter into this Agreement and
to exercise its rights and perform its obligations hereunder;

woni ] BE ST N RS TIL A e ~ 1T R RBITEN A
BH TR

this Agreement when duly executed will constitute valid and legally binding
and enforceable obligations of the Subscriber;

RERBITLE - AR BEER - BAEARGFR IR
1THVET

the execution, delivery and performance of this Agreement by the Subscriber
does not and shall not violate in any respect any provision of (a) any law or
regulation or any order or decree of any governmental authority, agency or
court of Hong Kong; or (b) any agreement or other undertaking to which the
Subscriber is a party or which is binding upon him or any of his asset, and
does not and shall not result in the creation or imposition of any
encumbrance on any of his assets pursuant to the provisions of any such
agreement or other undertaking;
wons T~ AT RIBITTAREA G A EER (a) ERIEARSUER
E’J%EE BRI EEBTERE - EEEUARNEMGSECAS - 5 (b)
s 7 Ry — TRV E AR B AR - SV EE A RIE S
E’JET‘J’T%%%JZELT&EG% » WA G R SRR A L el s At R
HIARE B HA T A EE A SR HE T ERE A

the Subscriber shall be the beneficial owner of the Subscription Shares; and

RonE I Rl T Z BERmEREA T &

the source of funds for payment to the Company under this Agreement is
legal and the funds are not the proceeds of crime or criminal activity.
REAWZEFEZ AT TN ESIRE AN - ESR2EIFEEIUSE
TEBIFTE -

Limitation of lLiabilities

ZERERRE




7.1

7.2

7.3

The aggregate liabilities of the Company in respect of any breach of the
Company’s warranty or any claim under this Agreement (“Relevant Claim” or
“Claim”) shall not, in any event, exceed the Subscription Price.

2N BN A HRIE T EMZ A FORBEREE R A R T 2 HE
WEUAERE ( "TABPR, 3 THER, ) FEEEEER FEETEE -

The Company shall have no liability in respect of any Relevant Claim unless the
Subscriber shall have given notice in writing to the Company of such claim
specifying (in reasonable detail) the matter which gives rise to the claim, the nature
of the claim and the amount claimed in respect thereof (insofar as quantifiable by
the Subscriber) and such notice shall be given not later than the expiration of six (6)
months from the Completion Date.

ZAEHAREAERPRE DEAEER RIS ERZBREREZL
%’\EEL%D  FI8H (REHEEE) SIEFRNEE - BR féé&&!}cltth-
HHVHREE (ERETTEAREBENERLT) » ZEMNABERER
H7% (6) A @ims A -

The Subscriber shall not be entitled to claim for any punitive, indirect or
consequential loss (including loss of profit) in respect of any Relevant Claim.

wors 1 AMSELE AR R M B ETEDY - RIRAECUEEmM £ REE (B
FIEEE) VR -

Notices

=

Any notice required to be given by any Party to the other shall be deemed validly
served by hand delivery or by prepaid registered letter sent through the post
(atrmail if to an overseas address) or by facsimile transmission or email to its
address/email address or facsimile number (as the case may be) given herein or
such other address/email address or facsimile number (as the case may be) as may
from time to time be notified for this purpose (which shall be notified to the other
parties by at least five (5) Business Days’ prior written notice) and any notice
served by hand shall be deemed to have been served on delivery, any notice served
by facsimile transmission or email shall be deemed to have been served when sent
and any notice served by prepaid registered letter shall be deemed to have been
served forty eight (48) hours (seventy-two (72) hours in the case of a letter sent by
airmail to an address in another country) after the time at which it was posted and
in proving service it shall be sufficient (in the case of service by hand and prepaid
registered letter) to prove that the notice was properly addressed and delivered or
posted, as the case may be, was received and in the case of service by facsimile
transmission to prove that the transmission was confirmed as sent by the
originating machine:

A TFEE—IT4E T 55— TT BRI R A B AR N A3 SR (T B Ay
BEMF (MEEFEEI  AIAMZEEH) S(EANE FEFREE— )R
RIAREA (RZBAAERE (5) [EEEHAEm H=UER) fVithit /8 !
TECE AL S EE SRS CRIENME) REEFBREMEAER ARl

-10 -



9.1

9.2

XEGFERHHEAEEE  SRMEMEUEENEFEHF TN EL - E%E
EL BB T B0 ik I e s B R B RS (R A2 DATE N BV B Y SR E R
2L XHRIU+/\ (48) /NEER (2 (72) /NFA0EZ AT ERERVESE
S RAEE A MMIE R AN S —BZ ) B Rk KRS R
HiXE (RAMBEAZTKTANEENESTEGE)  BRMBHNC ST
HIERRAIE R R RS » RIERTE  EFRE - 5 BEUEEFAEF
o ZAFFHNEERCETNZEECEY  (FlER 2 HEHE BT
iE

To the Company:

BZAE

Address: Unit 2602, 26/F., Lippo Centre, Tower 1, No. 89 Queensway,
Admiralty, Hong Kong

sk TS EEEE 89 ST E—E 26 1 2602 =

Fax: (852) 2877 8080 '

HE : (852) 2877 8080

Email: tony@newsportsgp.com

EHE tony@newsportsgp.com

Attention: Mr. Tony Fong

WA =it

To the Subscriber:

HERHE

Address: Unit 1903, 19/F., Lippo Centre, Tower 2, No. 89 Queensway,
Admiralty, Hong Kong

AL BT ECHEE 89 Y JE O TR 19 #1903 =

Email: tengyuehk@163.com

BEE] tengyuehk@163.com

Attention: Mr. Wu Teng

WA Lle

Confidentiality

R

The Parties hereby authorise the release for publication of the Announcement,
immediately following the signing of this Agreement.

ST REAR R EZT RIS S -

Save as otherwise required by the Stock Exchange or the SFC or applicable laws
and regulations or for the purpose of initiating or defending any legal proceedings,
neither Party shall make any public announcement or communication other than
the Announcement in relation to this Agreement without the prior approval of the
other Party.

-11-



10.

10.1

10.2

10.3

10.4

10.5

10.6

FRESCFTEGE B S EOREB R AVARER S ARES © SUREEEFEHE
SIEHEE  RELRAES—THERT » EA— R ERA R A S
BEE tH EAt A AT -

General Provisions

Entire Agreement: This Agreement sets out the entire agreement and
understanding between the Parties in respect of the subscription of the Subscription
Shares.

SEREWR | AR E T R TSR (D E E R ST R e R IR -

Variation: No variation of this Agreement (or any document entered into pursuant
to this Agreement) shall be valid unless it is in writing and signed by or on behalf
of the Parties.

BF  RIFLSEFHLEETEE  WAGSR (BUEARBEERRGSmNTIL
RIS ) ZBEARGE R -

No Waiver: No omission or delay on the part of any Party in exercising its rights
under this Agreement shall operate as a waiver thereof, nor shall any single or
partial exercise by any Party of any such right preclude the further or other exercise
thereof or the exercise of any other right which it may have.

FRZEME (L — TR TESUE B T AR T OER N AR B R e Ry
PBEE - (£ — T REFHVE DT AR RE MR L R ERR T ELAAER] -

Severability: If one or more provisions of this Agreement are held to be
unenforceable under applicable law, such provision(s) shall be deemed excluded
from this Agreement, and the remainder of the Agreement shall be enforceable in
accordance with its terms.

B[ &M ¢ SRR A A Y T — PR B R R R RE AT T
AZ IR B AR s T HERR - A M R TR 2 -

Assignment: The terms and conditions of this Agreement shall inure to the benefit
of and be binding upon the respective successors and assigns of the Parties. The
benefit of this Agreement may not, except as otherwise herein provided, be
assigned or transferred in whole or in part by any Party without the prior written
consent of the other Party.

W5 - KSR R EEZ TR BRRne T REEZ A - BRIE
SERE  RES—TTEMEEHER - EE—ARES SN HEER R
TE R -

Time of the Essence: Time is of the essence of this Agreement, both as regards the
dates and periods specifically mentioned and as to any dates and periods which
may, by agreement in writing between or on behalf of the Company and the
Subscriber, be substituted for them.

-12-



10.7

10.8

10.9

11.

12.

RERZEMER : B (BRAREEIE AT H R % AR bk 5 A
KEAR > B AT BB EERENEM B REE) XGRS AEM
BE- |

Counterparts: This Agreement may be executed in any number of counterparts
and by the Parties hereto on separate counterparts, each of which when so executed
shall be an original, but all of which shall together constitute one and the same
instrument.

BIE : A e DMEREE 2 BIAEE T BIRIAZE B HEFEN
BIRER— R » 2HEIA—EER—EKERE FHE -

Legal Representation: The Subscriber hereby acknowledge that (a) the Subscriber
has been duly advised to seek independent legal advice and to obtain separate legal
representation in respect of the transactions contemplated hereunder; (b) he has
read and understands the terms and conditions of this Agreement; and (c) the terms
and conditions of this Agreement have been negotiated between the Parties, are
reasonable and fair, and represent the benefit of the bargain as between the Parties.
AR T IR (a) RO RSB THEBIAVARERILH
Aihak NMEEET Z X B EFBWILAERER © (b) AEREEKFORG#EAIR
SARE: 5 (o) RIGREIBRARAFTE B ITHMER - WHER AEHE
N HRREGRHANRFER -

Language: The Parties agree that the English text of this agreement shall prevail
over the Chinese text.

SR ¢ SRR L PRSI - RIS R -

Governing Law and Jurisdiction

BRAERE AR

This Agreement shall be governed by and construed in accordance with the laws of
Hong Kong and the Parties by executing this Deed submit to the non-exclusive
jurisdiction of the courts of Hong Kong with respect to this Agreement.

KRV ERAERERAE  WHBERLEERE  E R EAREEE
THHESERIFEREE -

Process Agent
AR XU

The Subscriber irrevocably appoints Hong Kong Golden Flourish Secretarial
Service Limited of Unit 1903, 19/F., Lippo Centre, Tower 2, No. 89 Queensway,
Admiralty, Hong Kong, as its agent in Hong Kong to receive, accept and
acknowledge on its behalf service of any writ, summons, order, judgment or other
notices, documents or process in any proceedings of whatsoever nature arising out
of or in connection with this Agreement by the Company or its agent for and on its
behalf. If for any reason it is desired that the agent named above (or its successor)
no longer serves as agent of the Subscriber for this purpose, the Subscriber shall

-13-



promptly appoint a successor agent resident in Hong Kong and notify the Company,
failing which the Company shall be entitled to treat the agent named above (or its
successor) as the continuing agent of the Subscriber for the purpose of this Clause.
seE A T RIEH B EEESEMERBAERAT Gtk ATECESEE
89 SENEHLE TR 19 1 1903 =) » EAEPNEEAAEE - AEBRK - #
Z R WHETA A R 2 4 B A i A R M E RV AR FI R - &
2wy S ~ FIPASREAMEA - EFBRRF o s A ERAEA (3E
EEN) NHEIEESEBRARRE A AR T AR E—FE
REENEEREA - WBAZ AT - BRIARKTN S - ZAFHEER Lk
REA (REERN) RREROZEEITIREREA -

[Remainder of this page intentionally left blank]
[HEFFEEH]

-14 -



IN WITNESS WHERE OF this Agreement has been executed by the Parties the day and
year first before written.

REBTAGRE R EER S HHIBRE 5% -

The Company

a/&ﬁl For and on behalf of
New Sports Group Limited
;;GNEDby ; FREEEA R A

for and on behalf of New Sports Group Limited ) ... .
REFREEEFRATEE

)
in the presence of:- )
)

BEA

...............................

1zed Signature(s) .

uth

Subscriber

DR /1

SIGNED by

F

for and on behalf of Tengyue Limited
REEEARAFEE

in the presence of:-

A

For and on behalf o
Ten%:%i ned

WSzgtwlwe(s)
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SCHEDULE - Application for Subscription Shares

fysR- e R Ay HH B
To% : The Board of Directors HEY
New Sports Group Limited TR EEEEREAT
Unit 2602, 26/F. T
Lippo Centre, Tower 1 E§EE 89 I
No. 89 Queensway TIEFE—E
Admiralty, Hong Kong 26 #2602 =

Date
HHA

Dear Sirs,

HRE

Re: Application for 340,521,351 Consolidated Shares in New Sports Group Limited (“the

Company™)
iR FiEEEEERAS ("E5 ) 340,521,351 A EGHRR (D HIEE

We, Tengyue Limited, hereby irrevocably apply for the issue to us of 340,521,351
Consolidated Shares after the Share Consolidation in accordance with and subject to the
terms of the memorandum and articles of association of the Company.

AN BEARAT RIS e IRRE  BRIRI A SRR R4 AR
HEF RARANTEHT BIERKRDEFTREZEZ 340,521,351 Y& AL

We authorize the Company to enter our name and other relevant particulars as set out below
in the Register of Members of the Company for the number of shares applied for and issue a
share certificate in respect of the subscribed shares to us in due course.

ANEIRIE B TYIAE SR EEEHE R ER O E SRR BEFRREA
- S A A R ) 2 Bt B A R R (o AR EE -

Name (in full) : Tengyue Limited

HTE (28) ¢ REARAE

Address : Unit 1903, 19/F., Lippo Centre, Tower 2, No. 89 Queensway,
Admiralty, Hong Kong

Hrak BERACECEE 89 ST LS 19/ 1903 =
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We enclose herewith a cashier order of HK$187,286,743.05 in favour of New Sports Group
Limited being the consideration for my application.

ARAFIREMUCHA B I £ AL 187,286,743.05 T » {ERA A HBEI(E -

In this application, except where the context otherwise requires:

ERBHE Y BIEXRSAANE - B TIBEALTES

“Consolidated Share(s)”

"EbtRT

“Share Consolidation”

" BB EE

For and on behalf of
Tengyue Limited

HRERRATRA ]

Name:
Position:

o
Bifir

means ordinary shares of HK$0.05 each in the share
capital of the Company upon completion of the Share
Consolidation; and

FERI EHEAE - ZAFIRAERIER 0.05
TCHYE R - K

means the proposed consolidation of every twenty
(20) existing issued and unissued Shares of par value
of HK$0.0025 each into the share capital of the
Company will be consolidated into one (1)
Consolidated Shares of par value of HK$0.05 each.

EZAERAGTE 4+ (20) KEKEESE
0.00256 TLZHRACHTRARETREEHH—
(1) BREKkEESY 0.05 T EHRITES

aff -
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